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" Farmers Make Record Showmg ‘With Loari

Great Agrncultural
States Exceeding
Quotas, as Appeal

Comes in the Flush
Time of Year

By AGNES C. LAUT.
[‘d the farmer buying Liberty Bouds?
With the Banner farm State of Towa
gone over the top in subseriplions in Jess
than three days, nol eounting Sunday, and
with iodividual  farmers in soch wheal
States as the Dakotas and Kanses and
Minnesiola coming into the banks of little
towns and tauking the entire quota assigned
to the &istriet, farmers think you had
better nol ask the guestion, “Are farmers
buying Liberty bonda™
Yot certain mewspapers keep harking
back to the foolish charge that farmers
are not buying bonds, that farmers paid
only 1 per cent. of the total income 1axes
in 1917, that farmers, in a word, are
slickers when it comes to taking cash sup-
port for the war out of their bluejeans,
though they have been wallowing in the
high prices of the food pryfiteer sinee the
war began. It is a pretty safe guess that
the town men making these charges don't
know rye from barley (unless both are
itled) nor a cow from somebody's goal.
Food, ships, munitions are the eivilian
end of the job to end the war. In ship-
yards and munition factories the eigh!
bour day prevails, with time and a half
for over cight hours and double pay for
Sundays. Has anybody heard of an eight
hour day for farmers or double pay for
Sundays, especially on dairy sand wheat
farms where work begins at 4 A. M. snd
may —it never ends—at 5 P. M.
orat 8 P. MY

Farmer Guaranteed Nothing.

In the shipyards and munition factories
owners up to very recently were guaran-
teed by the Government cost plus in all
their products. With the one exception
of wheat, which the world must have or
starve, the farmer has been guaranteed
nothing as to price of output, except that
_everything be needs to buy has doubled in
price from blue overalls to self-binders,
and not only have wages to his help
doubled and quadrupled, but competent
help at any wages, even shipyard wages,
if the farmer eould pay such, does not
exist for the farmer, the farm hours being
from dawn to dark and other war workers’
bours only eight a day.

I said “competent help.” Incompetent
belp, slackers, skulks, shirks dodging mil-
itary serviee and guaranteed to bresk any
machine in half an hour, or to run a
tractor into a ditch, or to dry up a good
cow in half a week—incompetent help has
literslly swamped the farmer since the
war began, the kind of gentry that has
worked in a shirt factory and comes out
in kid gloves with diamonds the size and
value of small potatoes to tell the farmer
bhow fo do it

The reasons for the charge against the
farmer are very similar to the reasons for
the charge aguminst labor. In the three
former laberty Loans the subsaribers
were not carefully classified as to ongin.
They were classified only as to distriets;
and as the distriets focussed around the vil-
lage or town or eity bank, the village or
town or ecity really got the eredit for the
total which the farmers’ subscriptions
rolied up.

Rural Agents Not Organized.

Also, up to the time of the third loan,
sgents to place snbseriptions had not been
organized in each rural district and the
loans did not chance to be launched at
periods auspicious for ready coin among
farmers. The farmer from the very na-
ture of his output is a Jong eredit cus-
tomer. In spring, if he is a grain farmer, -
he must buy seed, horse power, man power
with the liberality of a drunken sailor.
These spendings he ordinarily pays within
six months. If he is a dairy fuarmer he
will require the same outlay on a smaller
seale in the spring plus a big fat eredit in
midsummer for the winter feed, which 15
usually contracted for in August,

The grain farm does not get its return
until September, October and November;
and while the dairy farm is supposed to
run.all the months of the year, dairymen

~try to time their greatest flow of milk

"
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after the heavy work of summer, so that
many dairy farmers sim to carry wages

ouly during the summer months and look
for their big returns beginning September
and October; and against the first three
months of good returns the feed bill musi
be hiquidated.

The farmer’s flush mewey period may he
set down as from late sutumn to spring.
These factors of the farmer’s eyele were
not consmdered in the earlier loans, but the
present loan has been timed for the end
of the farmer's credit year; and farm sub-
seriptions are setting a pace for the farm-
er's city crities.

Another faetor should be considerwd.
Farmers were not bond investors up to
the time of this war. Big bond houses

might flood city mails with finanmal prop-
aganda. They never sent a bond sales-
man out to rural districts. It took the
first two loans to get the farmers into the
habit of thinking bonds.

Divided by School Districts.

In the Fourth Loan Farm Burean agents
have been utilized to form farmers’ loan
committees, and the farm loan districts
have been pretty well divided as to school
distriets. Also the present loan will take
as first payment the coupon payment on
one of the farmer loans, but as far as
returns are in on the Fourth Loan more
farmers are paying cash down than in-
stalments.

The story is told of one loan worker
sent to n bleak district in the Adirondacks,
a section stronger in seenery and rocks
than crops. The loan worker went to the
loeal hank manager.

“We are going to assign such and such
a quota to you,” he said.

“Yes,” answered the local bank mana-
ger, “and where do yon see that amount
of loose evin lying around among thess
rocks? Just like you city fellows! Yon
have a play farm up in these hills and
you think because you with Wall Street
money ean buv bonds that these farmers
who barely élear a naked living ean buy
honds on the same scale as Wall Street.”

At the same time the loeal banker ae-
cepted the quota assigned to him, and it
was subseribed by the Wednesday follow
ing the opening of the drive. The quota
was not large, but the distriet typifled a
sub-average, probably the very worst type
of farm in the Eastern States, where city
people have given a false value to rock
crops and boarders and wages.

Tn yet another section more Aoted for
grains and hay, the assignment was
£181.000. By Tuesday they had eleaned
up 305,000

The loan came at a very bad time for
the fruit district. Farmers were at their
wits' end for fruit pickers and were pay-
ing Klondike wages and working not eight
hours a day but close on twenty-four.
Also they were having trouble getting ears
promptly for fruit shipments, and slow

delivery of fruit may mean total loss to
the producer fron either midday heat or
night frost on cars delayed on sidings.
When told that one fruit eounty would be
expected to take $6,740,000, the local
chairman answered:

“That is a tidy little sum for ns, econ-
sidering we have had a bad year and don't
know whether we are going to get cars
to handle what we have raised. But g0
ahead, we'll take it all right. Put us
down as a distriet for the total, and we'll
take eare of it afterward, for we haven'l
time to go out and solicit subscriptions
until we have our fruit saved, but we'll
underwrite it.”

No haggle over a cost plus contract in
that response, was there?

One dairy furmer whose lnbor expe-
riences had compelled him io sell off sll
but the pick of his herd—twenty pure
blood beauties—was asked to accept the
chairmanship of a committee, I may add
his help had stampeded to tuke work in an
airplane factory at from $6 to $10 a day.

“Gee, man!" he answered, “I can’t ae-
cept the chairmanship of that committee,
I am milking twenty head of stock with
my own hamis. T am doing every stroke
of work on this farm with my own hands
as my contribution to the war. 1 am too
old to be drafted, bat I have let both my
sons go without & claim for exemption
and the best I can do is keep up the food
ontput. Tl take my share of the quota
all right, and I'll go out at night and can-
vass, but I ean't stir a foot off this farm
from 4 A. M. until 6 P. M. After that,
yes, you can count on me.”

How many of the eity erities of the
farmer as a slacker work fourteen hours
and then give four hours to loan work?

Farmer Always Close Buyer.

The farmer as & bond buyer, like all
guod bond buyers, buys very elose. Mar-
gins to the fraction of a cent count in
bond transactions. For instance, on the
farm bonds lsunched in June at 101 and
selling by August at 106, somebody made
5 per eent. in three months, which is
equivalent to 20 per ecent. in a year.

On the second and third loans the farm-
ers put up a slight prolest on one score.
In the fervor of patriotism people sub-
seribed for bonds. They paid the bank
their first instalment, then sold at a dis-
count of 4 or 5 per eent.  Did the loeal
bank resell that bond at par or the dis-
count ¥ the farmers ask.

This time as formerly the Joeal farm
banks are loaning money to buy bonds,
but they sre aiming at a uniform proceed-
ing. For the first three months of the
loan o the bonds the banks will charge
exactly the interest rate of the payment
on the first conpon, so the bond will really
have cost the borrower no interest for
three months; but for the remaining

Men Facing Hardest
of Financial Prob-
lems and Great
Labor Shortage Re-

ond l\ob]}

period of the loan, on all progressive re-
ductions of the loan to buy bonds, fhe
banks will charge from 5 per cent. to 6
per cent,, whieli, when you deduct the in-
terest rate of the eoupon, will be costing
the borrower only three-quarters of 1 per
cent. to 1% per cent. and will be netting
the bank barely enough to cover its over-
head of extra bookkeeping.

When the first two Liberty Loans were
laanehed there was some tremor among
the little banks lest the withdrawals of
sayings to buy bonds and the concentra-
tion of the proceeds from the ale of the
bends in big banks would leave the litda
fellows shy on deposits, but this foar hag
proved more psychologieal than real. Tt
i= now o matter of actunl recond i Laberty
Louans that the deposits withdrawn to hay
Liberty bonds eome back through natural
circualation to the same banks witlhin three
months. )

How the Money Passes Around.

The process put in A B € terms is this:
You take $300 of your savings and
buy Liberty bonds. This money gocs te
vour Federal Reserve distriet. It then goes
out to the local banks to pay for war pur-
chases, in wages, munitions, Tood. In
exactly three months it is back on deposit
again from wage earners, factory owners,
food producers,

The only hiteh in this proceeding is ane
other story, and it ix a hig one with some
people, ax sore us a stubbed toe or thumb
out of joint. Owing to red tape, which
in this ease really means the tremendous
pressure on Government functions, while
wages are always paid promptly, credits
for big war purchases—ordnanee, ship
plants, airplane advances—are not pail
promptly.

1 know couniry hay dealers for the
army whose deferred payments hmve
pearly tied them in bowknots, and I know
big war factory companies who were o
get advance payments for the expansion
of their plants to be charged against
future delivery of war goods, and who
made their spendings between July of
1917 and January of 1918, and have not
to this day got 25 per cent. of the ad-
vance. This has thrown a beavy burden
of finaneing on local banks, but it is in-
evitable in the pressure of war.

The slogan has been, “Double the
Third!” Within a short distanee of where
I write, on the shores of Lake Ene, 15 a
farming distriet to which have been as-
signed §80,000 of Liberty bonds. Its sub-
seriptions three days after the drive opened
totaled $200,000—nearly three times its
quota. Is the farmer buying Liberty
bonds? Does the guestion m-td an an-
swer?

The Thiee Layers of Sunoly.

One farm bond worker put the case
very nently in these words: “Our popn-
lation in this country is made up of thres
well defined layers. At the bottom is the
laver of those who barely get food and
roof over their heads—ehiefly owing to
their own fault. At the top is the layer
of those with unearned ineomes—more
than they ean ever spend. Between is the
big Iayer that is the backbone of our coun-
try, those who have all they nesd, spend
freely and save some.

“Now the soldier—son of poor man and
son of capitalist—has voluntarily gone
down into the bottom layer to save de-
mocracy. He is getting practically what
is only a bare living, food amd e¢lothes and
a roof. He may be s baker, the baker's
gon, or Morgan's son, or Morgan's door-
keeper's son. All he asks is food, clothing,
a roof; and he will lay down his life for
democracy.

“Tt is written m the serolls of heaven
that that is what our soldier boy iz doing.
All right; do you think the other two lay-
ers of life here are going to do anything
less?

“They are saying, ‘We, too, will give
everything, down {o a roof, food and cloth-
ing, to win this war.! That is why the
Fourth Loan is going over the top with a
whoop. That is why every loan will go
over the top with accelerated speed until
we win the war. We will give everything
down to food, clothing and roof Gil we
win”
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